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P-1 Summary |

Summary of Financial Results for the Third Quarter of Fiscal Year Ending March 31, 2020

1. Financial highlights
Consolidated

(in hundred millions of yen)

Mar-2018 3Q | Mar-2019 3Q | Mar-2020 3Q Forecast of 2020/3
Contract awards 1,122.7 1,234 4 1,120.3 1,610.0
Net sales 1,128.2 1,096.7 1,119.3 1,550.0
Operating income 55.8 32.8 53.2 72.0
Ordinary income 55.8 32.7 52.9 71.5
e S 36.7 20.2 31.8 45.0
Non-consolidated (in hundred millions of yen)
Mar-2018 2Q | Mar-2019 2Q | Mar-2020 2Q Forecast of 2020/3
Contract awards 664.0 739.0 652.1 962.0
Net sales 646.7 629.2 691.6 952.0
Operating income 28.8 15.5 32.3 40.0
Ordinary income 39.6 31.3 44.2 51.8
Net income 30.1 25.4 30.6 34.8
2. Summarized balance sheets
Consolidated (in hundred millions of yen)
Mar-2019 | Mar-2020 3Q Mar-2019 | Mar-2020 3Q
Current assets Current Liabilities
Cash and deposits 241.1 226.0 | Accounts payable 208.7 170.7
Notes and accounts receivable 626.0 593.2 | Short-term loans/bonds payablg - -
Other 97.1 119.3 | Other 132.9 122.8
Total Current assets 964.2 938.6 | Subtotal Current Liabilities 341.6 293.5
Noncurrent assets Non-current liabilities
Property, plant and equipment 63.4 63.9( Long-term loans/bonds payablg - -
Intangible fixed assets 3.7 3.5| Reserve for retirement benefits 80.0 78.9
Investments and other assets 71.3 67.7| Other 6.9 7.0
Total Noncurrent assets 138.5 135.1| Subtotal non-current liabilities 86.9 85.9
Total liabilities 428.5 379.4
Shareholders' equity 669.3 688.0
Total assets 1,102.6 1,073.6 | Accumulated other comprehensive income 4.4 5.8
* Excluding lease obligations Noncontrolling interests 0.3 04
Interest-bearing liabilities * - - Total Net assets 674.1 694.2
Equity ratio 61.1% 64.6%| Total Liabilities and net assets 1,102.6 1,073.6
Non-consolidated (in hundred millions of yen)
Mar-2019 | Mar-2020 3Q Mar-2019 | Mar-2020 3Q
Current assets Current Liabilities
Cash and deposits 144.3 133.8| Accounts payable 111.5 96.7
Notes and accounts receivable 400.7 402.9 | Short-term loans/bonds payabld - -
Other 73.1 96.4 | Other 824 93.7
Total Current assets 618.1 633.0| Subtotal Current Liabilities 193.9 1904
Noncurrent assets Non-current liabilities
Property, plant and equipment 24.7 25.1| Long-term loans/bonds payablg - -
Intangible fixed assets 2.1 2.1| Reserve for retirement benefits 45.6 44.5
Investments and other assets 114.2 111.9| Other 1.8 1.7
Total Noncurrent assets 141.0 139.1| Subtotal non-current liabilities 47.3 46.2
Total liabilities 241.2 236.6
Total assets 759.1 772.2 | Shareholders' equity 510.8 528.3
* Excluding lease obligations Valuation and translation adjustmen 7.1 7.3
Interest-bearing liabilities * - - Total Net assets 517.8 535.5
Equity ratio 68.2% 69.4%| Total Liabilities and net assets 759.1 772.2




P-2 PL (consolidated)

Summary of Financial Results for the Third Quarter of Fiscal Year Ending Marc .

Profit-and-loss Statement (consolidated)

(in hundred millions of yen)

FY 3/2019 FY 3/2020
qu:r;jr”?eussults Aicr:utileafci:;:ﬁ:;m Actual achievement in the Third Quarter r%?éff% Ejr::: Forecast for the fiscal year
Forecast . [ mmuar pranm |
~2518/12) | ~5015/3) |~2010/15) ewment T | 2 | L2 achievement
atin Datin
Net sales 1,096.7 1,524.5 1,119.3 72.2% 2.1% 1,550.0 1,550.0 -
Architecture 298.2 427.8 355.8 70.0% 9.3% 470.0 508.0 ~8.1%
Civil engineering 789.3 1,074.7 751.9 73.0% 4.7% 1,080.0 1,030.0 A4.6%
Total construction 1,087.5 1,502.5 1,107.7 72.0% 1.9% 1,550.0 1,538.0 0.8%
Real estate 9.2 22.0 11.6 96.3% 25.2% - 12.0
Gross profit 103.9 160.5 126.3 74.3% 21.5% 170.0 170.0
(Ratio) |( 95%) | (  105%)f( 11.3%) -1 ( +18pnt) i (  11.0%)f(  11.0%) A -
Architecture 26.4 39.9 28.1 720%| T 64% 48.0 390 ~18.8%
( 8.8%) | ( 9.3%) | ( 7.9%) ( 1.0pnt)f(  10.2%)§ ( 77%) | ( 2.5pnt)
Civil engineering 77.0 118.4 97.3 74.9% 26.4% 122.0 130.0 6.6%
( 98%)|( 11.0%)f( 12.9%) S0 w32t | 113%) 0 ( 126%)] ( +%3pnt)
Total construction 103.4 158.3 125.4 74.2% 21.3% 170.0 169.0 0.6%
( 95%)[( 105%)0(  11.3%) -1 ( +18pnt)f(  11.0%)f(  11.0%) | ( +0.0pnt)
Real estate 0.5 2.2 0.9 91.5% 66.7% - 1.0 -
( 5.9%) | ( 9.9%) | ( 7.9%) -1 ( +2.0pnt) -1( 8.3%) | ( +8.3pnt)
Selling, general and administrative expenses 711 93.5 73.2 74.7% 2.9% 98.0 98.0 -
(Ratio) | ( 6.5%) | ( 6.1%) § ( 6.5%) - ( +0.1pnt) § ( 6.3%) | ( 6.3%) -
Operating income 32.8 67.0 53.2 73.8% 62.0% 72.0 72.0 -
(Rato) |(  3.0%)|(  44%)f(  47%) - et | 46%) | (  46%) -
Non-operating income 0.7 0.8 0.9 - 1.0 1.0 A
Non-operating expenses 0.9 14 1.1 - - 1.0 1.5 -
Ordinary income (loss) 327 66.5 52.9 74.1% 62.1% 72.0 715 T 07%
(Rato) |(  3.0%)|(  44%)f(  47%) - ( +epnt) | 46%)f(  46%) (  0.0pnt)
Extraordinary income 0.4 0.5 0.7 - - 0.7 -
Extraordinary losses 0.5 6.2 4.1 - - - 4.2 A
Income before income taxes 32.6 60.8 49.6 72.9% 52.2% 72.0 68.0 “5.6%
Total income taxe 12.4 19.8 17.7 77.2% 43.2% 23.9 22.9 4.2%
Income taxes-curren 58 17.6 14.6
Income taxes-deferred 6.5 2.2 3.1 - - A
_FNreft_earnings . 20.2 41.0 31.9 70.7% 57.7% 48.1 45.1 6.2%
rofit (loss) attributable to non-controlling A
irll}?(r)?lstt?loss) attributable to owners of 00 01 01 01 01 A
parent 20.2 40.9 31.8 70.7% 57.6% 48.0 45.0 6.3%
(Rato) |(  18%)|(  27%)f(  2.8%) ( +1.0pm)l( 31% 0 29%) ( 0.2pnt)
Contract awards (consolidated)
(in hundred millions of yen)
FY 3/2019 FY 3/2020
qu:r::\r”?eussults Aicr:utileafli::;:ﬁr:;m Actual achievement in the Third Quarter r%?égf% Ejr::: Forecast for the fiscal year
Tnitiar plan . Cniudr pran— |
~2518/12) | ~5015/3) |~2010/12) | owment oo | 2o | L2955 achievement
atin Dotin
Contract awards 1,234.4 1,696.0 1,120.3 69.6% = 9.2% 1,610.0 1,610.0 e
Architecture 380.7 581.0 341.2 69.2% 10.4% 505.0 493.0 A 2.4%
(Ratio) |( 308%)[( 343%))( 30.5%) - %.4?1) ( 314%Q( 306%) ( 0.7%1)
Civil engineering 844 .4 1,093.0 767.5 69.5% 9.1% 1,105.0 1,105.0 -
(Ratio) |( 684%)|( 644%)f( 68.5%) - +‘5.1th) ( 686%)f( 68.6%) AL
Total construction 1,225.1 1,674.0 1,108.7 69.4% 9.5% 1,610.0 1,598.0 A 0.7%
(Ratio) |( 993%)[( 98.7%)f(  99.0%) - 03300 (  100.0%)f (  99.3%) | ( 0.7%1)
Real estate 9.2 22.0 11.6 96.3% 25.2% - 12.0 -
(Ratio) |( 0.7%) | ( 1.3%) |l ( 1.0%) 0 ( +0.3%) -1 0.7%) | ( +0.7%1)




P-3 PL(non-consolidated)

Summary of Financial Results for the Third Quarter of Fiscal Year Ending Marc .
Profit-and-loss Statement (non-consolidated)

(in hundred millions of yen)

FY 3/2019 FY 3/2020
qu:rzz\r”?eussults Aicr:utzleafci:i:ﬁr:;m Actual achievement in the Third Quarter r%?ff% Ejr::: Forecast for the fiscal year
Tnitial pran . —muarpran |
SO | S | aB0atis,  sonevemen | PN GOIS | 2195 achievement
Ratio Ratin
Net sales 629.2 888.7 691.6 72.6% 9.9% 920.0 952.0 3.5%
Architecture 281.3 405.5 338.8 69.1% 20.4% 450.0 490.0 ~8.9%
Civil engineering 338.6 461.0 3411 75.8% 0.7% 470.0 450.0 | 4.3%
Total construction 619.9 866.5 679.9 72.3% 9.7% 920.0 940.0 2.2%
Real estate 9.3 22.2 1.7 97.6% 25.4% - 12.0
Gross profit 54.9 88.8 73.2 77.9% 33.2% 94.0 94.0 = -
(Ratio) |(  87%)|( 100%)]( 10.6%) - ot 102%)f( 99%) ( .3pnt)
Architecture 23.8 36.5 255 707% 7.0% 45.0 360 20.0%
( 85%)|(  90%)(  7.5%) ( oopnt)f(  100%)f(  73%) (  27pnt)
Civil engineering 304 49.8 46.6 82.0% 53.2% 49.0 56.8 15.9%
( 90%)|( 108%[( 13.7%) S sl 104wl 126%) ( 220m
Total construction 54.2 86.3 72.0 77.6% 32.9% 94.0 92.8 = 1.3%
( 87%)|( 100%)[( 106%) - +opnt | 102%)f( 99%) (  0.3pnt)
Real estate 0.7 2.5 1.2 96.6% 58.1% - 1.2 -
( 78%|( MABI(  9.9%) - ( +2.0pnt) #DIVIOl ( 10.0%) #DIv/ol
Selling, general and administrative expenses 394 521 40.9 75.8% = 3.7% 54.0 54.0 = S
(Ratio) |(  63%)|( 59%)f(  59%) ( o4pnt)f(  59%)f(  57%) ( 0.2pnt)
Operating income 15.5 36.6 32.3 80.7% 108.2% 40.0 40.0 = -
(Ratio) |(  25%)[(  41%)f(  47%) S +22omt)l( 43%)f( 42%)| ( 0.1pnt)
Non-operating income 16.1 16.1 12.5 - 12.5 12.5 A
Non-operating expenses 0.2 04 0.6 - - 0.5 0.7 -
Ordinary income (loss) 31.3 52.3 44.2 85.3% 41.1% 52.0 51.8 = 04%
(Ratio) |(  50%)|( 59%)f(  64%) - +tapy | 5% | 54%) ( 0.2pnt)
Extraordinary income - - 0.0 - - - -
Extraordinary losses 0.5 1.3 3.9 - - - 4.0 A
Income before income taxes 30.9 51.0 40.2 84.2% 30.4% 52.0 47.8 8.1%
Total income taxe 54 12.2 9.6 74.2% 77.1% 13.0 13.0
Income taxes-curren 0.5 7.6 8.0 13.0 13.0 A
Income taxes-deferred 4.9 45 1.6 - - - - -
Net eamings 25.4 38.8 30.6 87.9% 20.4% 39.0 348 T 10.8%
(Ratio) | 40%)|(  44%)f(  44%) - +04pnt) l( 42%)f(  37%) (  0.6pnt)
Contract awards (non-consolidated)
(in hundred millions of yen)
FY 3/2019 FY 3/2020

: . Initial plan at the
qu:rzg\r”riussults Aicr:utileafci:éeaﬁr:;m Actual achievement in the Third Quarter beginning of the I Forecast for the fiscal year
fiscal vear
cotgis | cotga | oo soevee | Pre-fgduction coto/a | o104 Prereducion
~2018/12) | ~2019/3) |~2019/12 _ Retio ~2020/3 ~2020/3 Retio
Ratin
Contract awards 739.0 1,082.8 652.1 67.8% T11.8% 960.0 962.0 0.2%
Architecture 363.8 560.2 321.3 68.4% A11.7% 480.0 470.0 2.1%
(Ratio) |( 49.2%) | ( 51.7%) | ( 49.3%) - (0 00300 ( 50.0%) { ( 48.9%)  ( 1.1%9)
Public 153.3 203.9 83.9 45.3% - -
Private 210.5 356.4 2374 - 12.8% - -
Civil engineering 365.8 500.4 3191 66.5% 212.8% 480.0 480.0 -
(Ratio) |( 49.5%) | ( 46.2%) § ( 48.9%) - | 06301 ( 50.0%) { ( 49.9%) | ( 0.1%1)
Public 277.7 395.8 169.5 39.0% - - -
A A
Private 88.0 104.6 149.6 | - A69.9% - - | A -
Total construction 729.6 1,060.6 640.4 67.4% 12.2% 960.0 950.0 1.0%
(Ratio) |( 98.7%) | ( 98.0%) § ( 98.2%) - 0531) 0 ( 100.0%) § ( 98.8%) | ( 1.2%1)
Public 431.0 599.7 2534 41.2% - - -
Private 298.6 461.0 387.0 - 29.6% - -
Real estate 9.3 22.2 11.7 97.6% 25.4% - 12.0
(Ratio) |( 1.3%) | ( 2.0%) | ( 1.8%) -1 +0.5%0) M 1.2%) | ( +1.2%{)




This material and other Asunaro Aoki websites may contain various
forward-looking statements and include assumptions concerning Asunaro Aoki’s
operations, future results and prospects. These forward-looking statements are
based on current expectations and are subject to risk and uncertainties.
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